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Instructions.
Attempt all questions from this paper
SECTION A

1. Generation of biogas from animal manure is an example of 
A. Tertiary production                         C.    Direct production
B. Secondary production                     D.   Primary production
2. The final stage of production process is known as 
A. Exchange                                           C.  Distribution
B. Consumption                                     D.  Trade
3. Tertiary production involves ……………
A. Direct production                            C.   Production of services
B. Production of tertiary goods            D. An activity under taken with the aim of marking a profit
4. A teacher is an example of……………
A. An extractive industry                    C.  A direct service
B. A manufacturing industry              D.  School production
5. The bearing risk in production falls on…….
A. Capital owner                                C.  Land owner
B. Labourers                                      D.   Entrepreneurs
6. ............... are commodities that satisfy man’s  wants and have exchange value
A. goods     					B.   sales
B. utiity             				 C.  luxury
7. producing goods for ones consumption is known as
A. Direct service                               C.    self service
B. Barter                                           D.    Direct production

8. ........... may be defined as the activities aimed at bridging the gap between producers and consumers
A. Commerce
B. Accounting
C. Tertiary services
D. production activities

9. Which of the following pairs is not correct?
A. Money and banking
B. Insurance and gambling
C. Warehousing and transport
D. Communication and market research

10. The exchange of goods for goods or  services is termed as
A. barter trade
B. Saes trade
C. Monetary trade
D. Slave trade



SECTION B

11. a) Define the term utility
...............................................................................................................................................................................................................................................................................................................................................................................................................................................................

                   b) List four types of utility
        										
	
                           .                                           
12. a) Distinguish between a free good and an economic good



                  b) Explain five other types of goods in commerce 
(i) ....................................................................................................................................................................................................................................................................................
(ii) ..................................................................................................................................................................................................................................................................................

(iii)..............................................................................................................................................................................................................................................................................
(iv) ....................................................................................................................................................................................................................................................................................
(v) ...................................................................................................................................................................................................................................................................................
13. (a) What are aids to trade
...........................................................................................................................................................................................................................................................................................................................................................................................................................
(b) Mention the aids to trade in commerce.
........................................................ ...............................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................
(c) In the space provided below, illustrate the branches of commerce
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