LIRA TOWN COLLEGE
P.O. BOX 125, LIRA  

JUNE 24, 2016


THE HEADTEACHER
…………………………………..
…………………………………..

THRU:
THE HEADTEACHER
LIRA TOWN COLLEGE

Dear Sir / Madam,


RE:	ECONOMICS SEMINAR

The Economics department of Lira Town College together with other senior teachers of Economics is organizing a one day economics seminar at Lira Town College on Saturday 
9th July 2016 starting at 9:00am in the main hall. We therefore request you to send one Economics teacher together with Economics students to come and participate in the seminar.

A fee of shs 3,000 (three thousand shillings only) per student shall be paid to facilitate the seminar. An answer guide to the questions shall be provided at a cost of shs 2,000 (two thousand shillings only) for willing persons. Each school is expected to provide lunch and transport for its students.

Please make us know your commitment through the telephone contact below for effective planning.

Thanks


Yours faithfully



LEMO NIXON
HOD ECONOMICS LIRA TOWN COLLEGE
0772424214
LIRA TOWN COLLEGE
P.O. BOX 125, LIRA  

JUNE 24, 2016




Mr. / Mrs. / Ms: ……………………………………………………


Dear Sir / Madam,


RE:	INVITATION TO PARTICIPATE IN ECONOMICS SEMINAR AS FACILITATOR


The Economics department of Lira Town College cordially invites you to come and facilitate the Economics seminar organized to take place on Saturday 9th July 2016 starting at 9:00am in the main hall.

A token of appreciation shall be given to you basing on the turn up of the students for the seminar. The questions allocated to you are attached below.

Please make us know your commitment through the telephone contact below for effective planning.

Looking forward to your positive response.




LEMO NIXON
HOD ECONOMICS LIRA TOWN COLLEGE
0772424214



ECONOMICS SEMINAR QUESTIONS 2016

SECTION A
1.	(a)	(i)	Distinguish between “a laissez faire” and “Socialist” economy.
											(02 marks)
		(ii)	Mention any two demerits of a socialist economy.		(02 marks)

	(b)	(i)	What is meant by the term an industry?			(01 mark)
		(ii)	Give any three factors that lead to localization of industries.	(03 marks)

(c)	(i)	Differentiate between modernization of agriculture and mechanization of 
Agriculture.							(02 marks)
(ii)	State any two factors that hinder the mechanization of agriculture in your country.							(02 marks)

	(d)	(i)	Distinguish between the “multiplier” concept and “accelerator” principle.												(02 marks)
(ii)	Given that the marginal propensity to consume (mpc) is 80%, calculate the multiplier.							(02 marks)

	(e)	(i)	Define the term “economic development”.			(01 mark)
		(ii)	State any three social indicators of economic development.	(03 marks)

	(f)	(i)	Distinguish between seasonal unemployment and cyclical unemployment.
											(02 marks)
		(ii)	Mention any two causes of cyclical unemployment in an economy.	
(02 marks)

	(g)	(i)	What is meant by the term “Inflationary Spiral”?		(01 mark)
		(ii)	State any three causes of cost push inflation in your country.	
(03 marks)

	(h)	(i)	Distinguish between “over population” and “under population”.	
(02 marks)
		(ii)	Give any two merits of over population in an economy.	(02 marks)

(i) (ii)	Define the term “tax”						(01 mark)
(ii)	State any two reasons why taxes are levied in your country.	(03 marks)

	(j)	State any four benefits of regional economic integration.		(04 marks)

SECTION B

2.	(a)	Distinguish between capital accumulation and capital depreciation.	(04 marks)
(b)	Examine the factors that influence the level of capital accumulation in developing countries.								(16 marks)

3.	(a)	Distinguish between “conceptual” and “Statistical” problems in the measurement 
of national income.							(04 marks)
	(b)	Why is national income measured in your country?			(16 marks)

4.	(a)	Explain the causes of underdevelopment in your country.		(10 marks)
(b)	Suggest measures that should be taken to achieve economic development in your country.								(16 marks)

5.	(a)	Distinguish between bi-lateral monopoly and collective bargaining.	(04 marks)
(b)	Explain the factors that determine the bargaining strength of trade unions in your country.								(16 marks)

6.	(a)	Explain the functions of banking financial institutions in your country.
											(10 marks)
	(b)	Describe how banking financial institutions achieve the following objectives:
		(i)	Profitability							(05 marks)
		(ii)	Liquidity							(05 marks)

7.	(a)	Explain how price, output and profits are maximized under oligopoly market both 
in the short run and long run.						(06 marks)
	(b)	Assess the impact of oligopoly market in an economy.		(12 marks)

8.	(a)	Distinguish between creeping inflation and hyper inflation.		(04 marks)
	(b)	Explain the effects of inflation in an economy.			(16 marks)

9.	(a)	Explain the term national budget.					(04 marks)
	(b)	Discuss the role of a national budget in an economy.			(16 marks)

10.	(a)	Distinguish between a perspective planning and indicative planning.	
(04 marks)
	(b)	Discuss the role of economic development planning in an economy.
											(02 marks)
11.	(a)	What is meant by the term divestiture of public enterprises?		(02 marks)
	(b)	Explain the objectives of divestiture of public enterprises in your country.	
(18 marks)
-END-
